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+M�1BSDP�/BUVSBMF�EFMMF�$B�
QBOOF � EJ � .BSDBSPMP �
TVMM�"QQFOOJOP�BMFTTBOESJ�
OP�BM�DPOGJOF�DPO�MB�-JHV�
SJB�TJ�DPOGFSNB�VO�JNQPS�
UBOUF�SPUUB�NJHSBUPSJB�USB�

M�"GSJDB�F�M�&VSPQB��-�BSFB�QSP�
UFUUB�SFHJPOBMF�DBSBUUFSJ[[BUB�
EB�VOB�GPSUF�JOGMVFO[B�EFM�DMJ�
NB�NFEJUFSSBOFP�TVMMB�GMPSB�F�
TVMMB�GBVOB�WJFOF�BUUSBWFSTBUB�
EB�NPMUJ�WPMBUJMJ�DPNF�UFTUJNP�
OJB�JM�NPOJUPSBHHJP�PSHBOJ[[B�
UP�EBMM�FOUF�MB�TDPSTB�QSJNBWF�
SB��/FMMF�EVF�TFUUJNBOF�EJ�DPO�
USPMMJ�PTTFSWBOEP�MF�TQFDJF�JO�
WPMP�DPO�CJOPDPMJ�F�NBDDIJOF�
GPUPHSBGJDIF�TVJ�QSBUJ�F�TVJ�WFS�
TBOUJ�EFJ�NPOUJ�TPOP�TUBUJ�PT�
TFSWBUJ�JO�UPUBMF�����'BMDIJ�QFD�
DIJBJPMJ�DPO�VO�NBTTJNP�HJPS�
OBMJFSP�EJ����JOEJWJEVJ��²�MB�TQF�
DJF�NJHSBUPSJB�NBHHJPSNFOUF�
QSFTFOUF�EVSBOUF�M�VMUJNP�NP�
OJUPSBHHJP�JOTFSJUP�JO�VO�QSP�
HFUUP�TQJFHBOP�EBMMF�"SFF�QSP�
UFUUF�EFMM�"QQFOOJOP�1JFNPO�
UFTF�HFTUPSF�EFM�1BSDP�$BQBO�
OF�EJ�.BSDBSPMP�jDIF�IB�M�P�
CJFUUJWP�EJ�NPOJUPSBSF�JM�QBT�
TBHHJP �EFMMF � TQFDJF �PSOJUJDIF �
EFMM�BSFB�QSPUFUUB�F�JO�QBSUJDPMB�
SF�EJ�RVFMMF�EFMM�BMMFHBUP���EFMMB�
%JSFUUJWB�i6DDFMMJw�EFMM�6OJPOF�
FVSPQFB�WBMVUBOEPOF�MB�DPOTJ�
TUFO[B�RVBMJUBUJWB�F�RVBOUJUBUJ�
WB�OFM�DPSTP�EFHMJ�BOOJx�
*M�'BMDP�QFDDIJBJPMP�QVØ�BQ�

QBSJSF�TJNJMF�BMMB�1PJBOB�BO�
DI�FTTB�QSFTFOUF�OFM �1BSDP�F�
OFMMF�[POF�MJNJUSPGF�NB�Ï�QPDP�
QJÞ�HSBOEF�F�TJ�EJTUJOHVF�TP�
QSBUUVUUP�QFS�MB�UFTUB�QJDDPMB�F�
JM�DPMMP�MVOHP�DPNF�MB�DPEB��
)B�VO�BQFSUVSB�BMBSF�DIF�QVØ�
BSSJWBSF�GJOP�B�����DFOUJNFUSJ�
FE�Ï�MVOHP�GJOP�B�VO�NFUSP�F�
NF[[P��/JEJGJDB�TPQSBUUVUUP�JO�
[POF � CPTDBUF � DPO � SBEVSF � F �
BQFSUVSF�PQQVSF�JO�BSFF�DPO�
DPMUJWB[JPOJ � BMUFSOBUF � B � CP�

TDIJ��1BTTB�M�JOWFSOP�TPQSBUUVU�
UP�OFMM�"GSJDB�FRVBUPSJBMF�DFO�
USP�PDDJEFOUBMF�QFS�QPJ�USBTGF�
SJSTJ�JO�&VSPQB�QBTTBOEP�BO�
DIF�JO�*UBMJB�QFS�USBTDPSSFSF�M�F�
TUBUF �OJEJGJDBOEP� �4J �DJCB� JO�
QBSUJDPMBSF � EJ � MBSWF � WFTQF �
BQJ�SBHOJ�SFUUJMJ�BOGJCJ�QJDDP�
MJ�NBNNJGFSJ�F�VPWB��/FMMB�OP�
TUSB�QFOJTPMB�JM�'BMDP�1FDDIJBJP�
MP�TJ�USPWB�SFHPMBSNFOUF�TVMMF�
"MQJ�F�TVMMF�1SFBMQJ�F�OFMM�"Q�
QFOOJOP�TFUUFOUSJPOBMF�DPNF�
EJNPTUSB�EB�BOOJ�JM�NPOJUPSBH�
HJP�NFTTP�JO�BUUP�OFM�1BSDP�$B�
QBOOF�EJ�.BSDBSPMP��*�EBUJ�SBD�
DPMUJ�OFMMF�TFUUJNBOF�TDPSTF�EJ�
NPTUSBOP � TQJFHBOP � BODPSB �
EBMMF�"SFF�QSPUFUUF�JOGBUUJ�DIF�
MB�TVB�QSFTFO[B�Ï�SJNBTUB�JN�
NVUBUB�EBM������B�PHHJ��j-�JO�
EJDF�PSBSJP�EJ�NJHSB[JPOF�DJPÏ�
JM�OVNFSP�EJ�JOEJWJEVJ�PTTFSWB�
UJ�JO�SBQQPSUP�BMMF�PSF�EJ�PTTFS�

WB[JPOF �FGGFUUJWF �Ï � SJTVMUBUP �
QBSJ � B � �� � BOBMPHBNFOUF � B �
RVFMMP�EJ�SJGFSJNFOUP�SFMBUJWP�
BMMP�TUVEJP�FGGFUUVBUP�OFM�1BS�
DP � $BQBOOF � OFHMJ � BOOJ �
���������x��*O�UPUBMF�JO�TFJ�
HJPSOJ �EJ �PTTFSWB[JPOF � TPOP �
TUBUJ�DPOUBJ�DJSDB����FTFNQMBSJ�
BM�HJPSOP��%VSBOUF�JM�SFDFOUF�
NPOJUPSBHHJP�TPOP�TUBUJ�PTTFS�
WBUJ�USB�J�SBQBDJ�BODIF�JM�#JBO�
DPOF�TJNCPMP�EFMMF�"SFF�QSP�
UFUUF�EFMM�"QQFOOJOP�1JFNPO�
UFTF�JM�/JCCJP�#SVOP�M�"RVJMB�
SFBMF �PMUSF�B �USF�TQFDJF�SBSF�
RVBMJ�M�"MCBOFMMB�NJOPSF�JM�'BM�
DP�DVDVMP�F�M�"RVJMB�NJOPSF��7J�
TUP�JM�OVNFSP�EJ�WPMBUJMJ�F�MF�UBO�
UF�TQFDJF�PTTFSWBUF�MF�"SFF�QSP�
UFUUF�JOUFOEPOP�EFEJDBSF�QJÞ�
HJPSOJ�JO�GVUVSP�BM�NPOJUPSBH�
HJP�DPJOWPMHFOEP�JM�QFSTPOBMF�
EJ�BMUSJ�QBSDIJ�F�BODIF�TFNQMJDJ�
WPMPOUBSJ�HMJ�BNBOUJ�EFM�CJSE�

XBUDIJOH�DJPÏ�M�PTTFSWB[JPOF�
EFJ�WPMBUJMJ��2VFTUF�QFSTPOF�EP�
WSBOOP�FTTFSF�JTUSVJUF�F�QPUSBO�
OP�DPTÓ�BJVUBSF�JM�QFSTPOBMF�EFM�
MF�"SFF�1SPUFUUF�EFMM�"QQFOOJ�
OP�1JFNPOUFTF��"�EJNPTUSB[JP�
OF�EFMM�JNQPSUBO[B�EFMMB�SPUUB�
NJHSBUPSJB � JO � RVFTUB � QBSUF �
EFMM�"QQFOOJOP � -JHVSF�1JF�
NPOUFTF�OFHMJ�BOOJ�TDPSTJ�MF�
"SFF�QSPUFUUF�F�MB�3FHJPOF�1JF�
NPOUF�TJ�TPOP�PQQPTUF�BMM�JO�
TUBMMB[JPOF�EJ�VO�JNQJBOUP�FPMJ�
DP�QSFWJTUP�TVM�NPOUF�1PHHJP�
B�'SBDPOBMUP�WJDJOP�BM�QBTTP�
EFMMB�#PDDIFUUB�BQQFOB�BM�EJ�
GVPSJ�EFMM�BSFB�UVUFMBUB��-F�QBMF�
QPUSFCCFSP�EBOOFHHJBSF�QSP�
QSJP�MB�SPUUB�NJHSBUPSJB�EBMM�"�
GSJDB�BCCBUUFOEP�HMJ�VDDFMMJ��*M�
QBSFSF�OFHBUJWP�Ï�TUBUP�JNQV�
HOBUP�EBWBOUJ�BM�5BS�EFM�1JF�
NPOUF���

ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�

#¼¬ȇ�ôô¬Üä�Â�Ãä¬ȇ�ȇ¬ȇ��ÃÜ¬Â�Ãä¬ȇ��¬ȇ¤é�Ø��ȇÕ�Ø�ÉȇÜé¼¼ȅ�ÕÕ�ÃÃ¬ÃÉ

Cf�pifi�^_f�@[f]i�j_]]bc[cifi�
mof�J[l]i�=[j[hh_�^c�G[l][lifi�

>o_�m_nncg[h_�̂ c�
]ihnliffc�j_l�[ppcmn[l_�
+0+�_m_gjf[lc�]ih�oh[�
g_^c[�^c�1/�[f�acilhi

â�f[�mj_]c_�gcal[nilc[�
jc��jl_m_hn_�^ol[hn_�
fÎofncgi�gihcnil[aaci�
chm_lcni�ch�oh�jlia_nni

Jlijlci�j_l�
jlin_aa_l_�f_�mj_]c_
cf�J[l]i�mc���ijjimni

[f�j[l]i�_ifc]i

+¼ȇS�Ø�Éȇ��Õ�ÃÃ�ȇ�¬ȇ@�Ø��ØÉ¼ÉȇÃ�¼¼ȅ¬ÂÂ�¤¬Ã�ȇ��¼ȇÜ¬äÉȇ��¼ȇÕ�Ø�É

$3*45*/"�*/4"-"$0

3VEZ�IB�RVBTJ�EJFDJ�BOOJ�FE�
Ï�VO�JODSPDJP�EJ�WPMQJOP�DIF�
TUB � DFSDBOEP �VOB � GBNJHMJB �
DIF�MP�WPHMJB�QPSUBSF�WJB�EBM�
TVP�CPY�OFM�DBOJMF�EJ�3FGSBO�
DPSF�JO�QSPWJODJB�EJ�"TUJ��*M�
TVP�QBTTBUP�OPO�Ï�TUBUP�GPSUV�
OBUP��QFS�EJWFSTJ�BOOJ�3VEZ�
IB�WJTTVUP�EB�SBOEBHJP�OFMMB�
QSPWJODJB�EJ�"TUJ�QSJNB�EJ�GJ�
OJSF�OFM�DBOJMF�EJ�3FGSBODP�
SF��6O�HJPSOP�B�HFOOBJP�EFM�
MP�TDPSTP�BOOP�GJOBMNFOUF�
BWFWB�USPWBUP�VOB�SBHB[[B�
DIF�TJ�FSB�JOOBNPSBUB�EJ�MVJ�F�
DIF�M�BWFWB�BEPUUBUP��4J�USBU�
UBWB�EJ�VOB�SBHB[[B�UIBJMBO�
EFTF�DIF�IB�WJTTVUP�DPO�MVJ�JO�
VO�BQQBSUBNFOUP�OFM�DFOUSP�
EJ�"TUJ�QFS�VO�BOOP�F�NF[[P��
1PJ�B�NBHHJP�EJ�RVFTU�BO�

OP�MB�QSPQSJFUBSJB�QFS�NPUJ�
WJ�QFSTPOBMJ�IB�EPWVUP�QSFO�
EFSF�MB�EFDJTJPOF�EJ�UPSOBSF�
JO�5IBJMBOEJB�EBMMB�TVB�GBNJ�
HMJB�FE�Ï�TUBUB�DPTUSFUUB�B�SJ�
QPSUBSF�JO�MBDSJNF�3VEZ�BM�
SJGVHJP�EJ�3FGSBODPSF��*M�RVBU�
USP�[BNQF�Ï�DPTÓ�UPSOBUP�JO�
VO�CPY�DIF�BEFTTP�DPOEJWJ�
EF�DPO�VO�BMUSP�SBOEBHJP�NB�
TDIJP� � j3VEZ � Ï � FEVDBUP � F �

CVPOP�USBORVJMMP�F�QPTBUP��
7B�E�BDDPSEP�DPO�UVUUJ�NB�
IB�QPDB�QB[JFO[B�DPO�J�CBN�
CJOJ�F�QFS�RVFTUP�Ï�BEBUUP�B�
DPQQJF � GBNJHMJF � DPO � GJHMJ �
BEPMFTDFOUJ�P�QFSTPOF�BO[JB�
OF�o�TQJFHB�'SBODFTDB�;BDDB�
SJB�WPMPOUBSJB�BM�DBOJMF�EJ�3F�
GSBODPSF � o � QVSUSPQQP � VOB �
RVJOEJDJOB�EJ�QFSTPOF�JO�RVF�
TUJ�VMUJNJ�NFTJ�OPO�M�IBOOP�
QSFTP�JO�DPOTJEFSB[JPOF�QFS�
M�FUÈ�F�JOWFDF�BODIF�TF�Ï�WFD�
DIJFUUP�IB�VO�UFNQFSBNFO�
UP�TQSJOU�BNB�MF�DPDDPMF�TVM�
EJWBOP�F�MF�QBTTFHHJBUF�FE�Ï�
DBQBDF � EBSF � NPMUJTTJNP �
BNPSF�F�TPQSBUUVUUP�SJDPOP�
TDFO[B�BMMB�OVPWB�GBNJHMJB�
DIF � MP � WPSSÈ � BEPUUBSFx� �
"WSFCCF�EBWWFSP�CJTPHOP�EJ�
USPWBSF � VOB � GBNJHMJB � QFS �
TFNQSF�F�USBTDPSSFSF�JO�TFSF�
OJUÈ � M�VMUJNP�QFSJPEP�EFMMB �
TVB�WJUB�jQFSDIÌ�IB�BODPSB�
NPMUP �EB �EBSF � o � DPOUJOVB �
'SBODFTDB�;BDDBSJB�o�F�TUB �
BTQFUUBOEP�EJ�QPUFS�DBNCJB�
SF�MB�TVB�WJUBx��1FS�JOGPSNB�
[JPOJ�F�BEP[JPOJ�TJ�QVØ�DPO�
UBUUBSF�JM�DBOJMF�	BM�����������
����
�EPWF�M�0JQB�TJ�PDDVQB�
EFMMF�BEP[JPOJ���
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